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Company Background

CMC Group is one of the leading of property development in Thailand. Our main business is
residential property development especially on the mass transit route such as BTS and MRT
in Bangkok and Metropolitan area. CMC Group has 3 subsidiary companies to fulfil the
property development value chain. CMC and PPP are the property development company.
TSN is the construction service and management company comprised of construction
service, construction equipment rental service and construction material manufacturing and
supply. SMP is the property management and living service company.

Key Development of Company

1994 CMC Group has established by Phaetthayanan Family with registered
capital THB 5,000,000, comprised of 50,000 common shares at THB 100
per share, and has the business objective to be property development.

2003 Increase registered capital to be THB 500 million in order to acquire the
land 102-0-98.5 Rai for "The Rich Rama 2 Project development.

2009 Converted to be a public company limited. Chaoprayamahanakorn PCL.

2013 CMC, PPP, SMP, TSN have been qualified the standardization ISO
14001:2004, OHSAS 18001:2007 by Bureau Veritas Certification.

Q3/2018 Award Winning "Best Affordable Condominium Architectural Design
(Bangkok) and Highly Commended Best Condominium Interior Design
(Bangkok) by Thailand Property Awards 2018 from "The Cuvee Tiwanon"

Q4/2018 Initial Public Offering (IPO) in mai Stock Market on November 15th, 2018
with Registered Capital THB 1,000 million

Revenue Structure (Unit : MB)
Peroid : 31 Dec
2018 % 2017 % 2016 %
Revenue from sales of real estate 1,931.02 96.54 1,525.23 9103 2,090.75 98.02
Revenue from construction 14.96 0.75 = = = =
- Other income 5189 259 149.86 894 4179 196
- Interest income 232 012 051 0.03 052 0.02

Total revenues 2,000.19 100.00 1,675.60 100.00 2,133.06 100.00

CG Report Score : ~

THSI List : -

Stock Data (01032019

YTD 2017 2016
Paid-up (MB) 1,000.00 1,000.00 1,000.00
Listed share (M) 1,000.00 750.00 750.00
Par (B.) 1.00 -
Market Cap (MB) 1,780.00 - -
Price (B./share) 178 - -
EPS (B) 0.27 017 021
Statistics (1032019
P/E P/BV Div.Yield
CMC (x) 832 0.68 -
PROPCON - mai (x) 3959 143 213
PROPCON - SET (x) 1714 164 345
mai (x) 5351 185 236
SET (x) 17.04 182 309
Shareholder Structure s/1201)
20.0%
Pattayanunt Family welve Multiply Asset
(485%) Company Limited (30.0%)
. Electricity Generating . Muang Thai Life

Authority of Thailand Assurance Public

Registered Provident Company Limited (0.5%)

Fund (1.0%) . Other (20.0%)

Financial Ratios
2018 2017 2016

ROE (%) 975 746 10.05
ROA (%) 800 579 6.90
D/E (x) 101 238 261
GP Margin (%) 4247 4155 4205
EBIT Margin (%) 2245 2048 19.44
NP Margin (%) 10.69 756 732
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Capital Structure (Unit : MB)

Business Plan

2018 2017 2016
1. Property development under the corporate vision "We will be the excellent living
. " . . . . . . Current Liabilities 1,459.49 2,33588 2,899.59
development provider" which is not only quality residential projects but also meet all
customer’s requirements Non-Current Liabilities 118356 1,859.12 136836
2. Property development both of Low-rise and High-Rise residentials. In term of High-rise Sharcholders’ Equity 262660 176079 163243

residential development, we are focusing on the transportation and accessibility. The project

shall be located on the mass transit route especially BTS and MRT and on the high density of Company Structure

community, population and work places. In term of Low-rise residential development, we

develop within the concept of the urbanization for the people who would like to expand the

family.
Y Pal.tn!arll::n Investors
. . . . . Family'*!
3. Increase the portion of recurring income from new business models e.g. Serviced b .
Apartment of residents, Hotels, construction equipment rental service, construction part 5 W
; — Residential proj
manufacturing etc. . = deelopment

4. Further Business Development across the Property value chain by potential land ]

acquisition, construction service and management, property sale and marketing, after sale [ ¢1m ¢1m
services, property management, including to the extra residential services. These all can gain QI ' 'S‘Sﬂ m
more revenue sustainably and serve the most convenience and satisfaction to our PPP TSN SMP

customers. Residential project  Construction  Property development for rental
5. Develop the market places and sale distribution to support the new product supply. development servdies and property management

6. To give priority on living and construction technology and invention in order to increase
the effectiveness and efficiency. Company Image
7. Implement the brand recognition and customer loyalty program to both of corporate and
project brands in order to strengthen the stakeholders' trustworthiness and expand the

CMC's brand to every segment of market.

Investment Highlight

1. Investment planning on the 10 pipeline projects value THB 10,000 Million within 4 years
(2019-2022).

2. Establish and create the new brands within the C-Series Concept e.g. The Cuvee, The Clev,
and CyBIQ.

3. Investment on the Corporate and project brand recognition. (2019-2020)

4. Planning to develop the joint venture projects by collaboration with strategic partners
(2020)

5. Investment planning on Living and Construction Technology

6. Investment on Sale, Marketing and CRM Platform, Business Intelligence, Enterprise
Resource Planning and Building Information Modeling within 3 years (2018-2020)

Risk Factor

1. Risk from highly competitive business.

Minimizing risks by developing the quality projects and concerning the customer's
requirements

2. Risk from change of land and building tax act.

The new Land and Building Tax Act will come into effect on January 1, 2020. However, the
Group's real estate projects Mostly in the price range 2 - 5 million baht, which if the
customer buys to be the first residence, will be exempt from tax If the customer buys it for
a second home Are taxed at the rate of 0. 03 and if the customer bought it for investment
or for rent. Are classified as commercial property, which is taxable at the rate of 0.3. Which
such customers can push the tax burden to the tenant

3. Risk on credit policy for mortgage loans of financial institutions.

The current economic slowdown Household debt tends to increase continuously. Higher
living costs And also resulting in increased public debt from the first car policy Causing
commercial banks to begin to increase the strictness of lending In addition, commercial
banks have reduced credit limits per collateral. As a result, customers who borrow to buy
such housing will have to prepare more down payments which may affect purchasing power
and purchase decisions of customers. However, on the other hand May be beneficial to the
business of the Group Because it helps to screen customers who have real purchasing
power at a certain level

4. Financial risk from the increase in interest rates.

Studying of customer behavior continually, Enabling the Group to organize the conditions of
purchase and down payment to the customer properly, helping to ease the financial burden
on the purchase of residential customers and a negative impact on revenue to a minimum.

Disclaimer : This document is prepared by the listed company and aimed to disseminate company’s information to investors for only investment decision support which do not aim to persuade company’s securities trading.
Investors should consider the above-presented information carefully for investment purpose. The Company shall not be responsible for any disadvantages may cause from using this information as investment decision. If

investors require additional information, please find from disclosure information thru Form 56-1, Annual Report or information that disclosed via the Office of the Securities and Exchange Commission (SEC) and/or the Stock
Exchange of Thailand (SET). The Company reserves the right to adjust this information without prior notice as well as the Company restricts any other to redo or copy or disseminate partial /all information to public without
authorization
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